TEMA 3.

OPUHAHCBHI
KakKk ocobbim TMNn peaTenbHOCTM



MbI XXnBeM B yCINOBUSAIX YAMBUTESILHOIO napanokca:
C O4HOMN CTOPOHBbI, BCE€ MOHMMAIOT, YTO (hMHAHCUCTLI

3aHuMatroTcsa (hMHaHCOBOW OeATeNIbHOCTbLIO

(xo@AT Ha paboTy B (huHAHCOBbIe OpraHu3auuu, npecneayroT
onpeAesnieHHbIe Lenu, COBepLaloT 4eUCTBUA U BbINOJNHAIOT
dmHaHCcoOBbLIe onepaunu, NoNagalT B CUTyauun, UCNONb3YHOT
pasnunyHble cpeacTBa U hMHaAHCOBbIE UHCTPYMEHThI U T.4.),

HO Npu 3TOM y4yaT (pMHAHCUCTOB TakK, OyATo

doMHaHCbI — «4UCTadA HayKa» (co Bcemu eé

HegoCTaTKaMUu N cnabocTaAMM, O YeM Lna pedb B Teme 1).
JTO — rnaBHas NPUYMHa TOro, YTo y Hac B CTpaHe
HeT COOCTBEHHbIX AeHer, pnHaAaHCOB, HEeT CBOeN
nraTeXXHou CUCTEeMbl, HO 3aTO MMEEeM NOYTU YTO
MepTBbIN (hOHOOBLIN PbIHOK, AOMOTOMNHYIO

OaHKOBCKYHO CUCTEMY U MHOIO APYrux «rpenecreny.
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Pasanuuator TPU TUINA
AeATeNnbHOCTM:

1. Mpoumsasopallylo
2. OprynpasneH4Yeckylo

3. O6ecneunBarouryio



Mponseopawan AE
npeobpa3syeTt ncxoaHoin matepuan (MM) B
pe3ynbTaT AeATeNIbHOCTHOro npouecca (P)

(koTOpbIN 3aTeM ncnonb3yeTcHd B Apyrom akte AE
nu6o B pyHkummn UM, nnbéo — cpeactea (UH), nubo —
3HaHuA (3H), nnb6o B Kakon-to apyrov hyHKUnm)

3HaHuA

CNOCOOHOCTHU Tabrno co3HaHuA

Sl REE > | uenb
/iﬁ' ;

opyaus (UH) 7
Al Al Al onepauum _ - -
v AE-npeobpa3oBaHue > P

JTO Mbl NOAPOOHO paccmaTpuBarnim B Teme 2. 4




OprynpasneHueckan [1E2

HapcTpamBaerca Haa AE1 - ppyrowm
AeATenbHOCTbIO U NGO eé nepeopraHu3ayer,
nubo ynpasnser eé peaArenbHOCTHLIM
npoueccom

v

f e

>

OE2

YHpaBneHMe — JTO MblWJieHUne Ha IIJ,eFITe.ﬂbHOCTbI-O5



O6ecneuumsarowan [iE (OQ)

co3paéT martepuanbHbie YCNOBMA (ana
3anofiHeHUA PYHKLUMOHASNIbHbIX MECT)
Apyrom pearenbHoctu (AE1)

3HaHuUA
cnocobHocCcTH
ﬂ ﬁf Uelb

OE2




dOumHaHCOBaA AefATenbHOCTb
MOXXeT BbINONMHATb (PYHKLUMN

nnbo oprynpasneHuyeckom OAE

(BTArMBas B cCBOM (pMHAHCOBbIE CXEMbl
Apyrue AeaTenbHOCTU UM NepeopraHu3ysn

ux), Tnb6o — obecneumBaoLwen
(O04), nocTaBnaa B Aopyrue aKkrtbl
AeATeNnbHOCTU 0CcobbiM TUN CpeacTs —
AeHeXHble cpeacTtea (A.CP) n
comHaHcoBbIe MHCTPYMEHThI(P.UH).

B cBoOl10 ouepenb, akt npoum3ssopaweu [AE1

MoXxeT 6bIThb 06ecneuuBarowm gna pgpyroro
akta [OE2. 7



MuHumanbHaa CTpyKTypa

dPuHaHcoBbIE

MHCTPYMEHTDbI,

N\

aKkTa comHaHcosou [IE

®dPuHaHcoOBan AeHCTBH'I'e.l'IbHOCTb
(mMpuHLUMN pa6pﬁ'b| chHQHCMCTa)

®dunHaHcoBasa Sit

~
N

\
Pa3mMmHoOXeHuUue
aeHer

3.E|,er ocoOoe 3HaYeHune nmeet CbVIHaHCOBaFI
.quICTBMTen bHOCTb (koTopasi gonxHa pednekCuBHO

yaepxuBaTbcsi huHaHCUcTOM-npodeccMoHanom)



CnoBa u3a necHm: «Mou cpmHaHCBI NOIOT POMAHCBI...»

MHorue y6exxaeHbl, uTo mexxay cpuHaHCaMm M
AeHbramMm — HeT pa3sHuibl. ITO — He TakK.

®OPUHaAHCBbI BOSHUKAIOT «NOBepXx» ABUIKCHUSA
AeHer

®PuHaHcOBanA
AEeUCTBUTENbHOCTDb

NeHexHas
OeNCTBUTENbHOCTb

ToBapHas
OEeNCTBUTENbHOCTb

NMpounsBoacTBeHHas
@ @ @\) OEeNCTBUTENbHOCTb

9




McTopuuecku nepeoe nasMmeHeHue aeHer

L” ~ N
\
MOHeTaV caMoOCTOosATeNbHOE obpaLleHne
(TOBapHbLIN K
OKBUBAIIEHT) l l _
- ’7
_ _---""AeHexXHblU HoMMHan
(3KoOHOMUYecKas
CEMMNOTMKA)
3alnac
______ .
30J10TO
1Fr T ‘_TOBap -
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MHorue aymalor, uro «pmHaHcoBas
AEeUCTBUTENbHOCTb)» — BC@ TO, UTO
cbMHaHCUCTa OKpYyXaeT Ha paboTre (Bxkniwouasn
CTOJbl, KOMNbIOTEPbI U ApYyrue Belum) — 3To
HenpasuNbHOEe, HaTypanuMcTuyeckoe
nNoOHUMMaHMUe.

«[deucrBurenbHocTb» (Moban, a X MHOro
pa3HbIX) BCerga HOCUT upeanbHbIM,
JIOrMYeCKMM XapaKkrep.

lNerens: «Bcé pencTBUTENbHOE — Pa3yMHO, U
BCé pa3yMHoOe — AeMCTBUTElIbHOY.

HencTrBuTennHOCTb 3apaerca 6a3o0BbIM
npUMHUMNoMm pabortsl (CxeMOU-NPUMHLIMIIOM) 11



dPuHaHCOBAaA AEUCTBUTENIbHOCTb CTalla CKnaabiBarbCA
B XIV-XV Bekax, xkorga 6b1n npmaymaH ocobbin Tvn
AEHEeXHbIX pac4YeToB, OCHOBAHHbIN HA 3aMelleHm
AeHer ux 6yma>kHoimMmm 3ameHuTenamm (nosgHee
Ha3BaHHbIMU «(PMHAHCOBbIMU MHCTPYMEHTaAMMNY).

®. Bpoaenb onuchbiBaeT NEepPBUYHYIO CUTYaLUIO BO3SHUKHOBEHMUA
comHaHcoB B paboTte «MaTtepmanbHana UMBMNIN3aLUA».

= — ) =2 ObnacTtb
dmHaHcoBoOM
AEATeNbHOCTH
—-/\

BO3HMUKaeT Tam,
raoe no Kakom-to
NMPUYnNHe OeHbIu
nepecraroT

| pabdoTaTb.
¥ Mo natbiHM “fin” —

{

«gonrosast
pacnucka»
‘$‘~] (npoobGpas
<
% COBPEMEHHOro

Bekcensa). 12



OuHaHCOBAaA AEeMCTBUTENbHOCTDb
(npuHUMn paboTbl dnHaHCUCTA)

AeHbrn 1000
A1

3aMbiKkaHue ouHaHCOBOM
onepauuu

Al OBOUHOM
¢omHaHCOBbIN
A 5 pesynbrart

noraweHue ®U

pa3aBoeHune AeHeXHbIX

HOMWHAINoB
VAN,
O
1000

AeHbrn 1000

OEeHEeXHbIN
cypporat, nunu
c¢hmHaHCcOBbLIN

WHCTPYMEHT

PurnHaHCUCT paboTaeT Ha NnpuHLUUNe

pa3aBoOeHUA AeHeXHbIX HOMUHANoOB
(3a cyeT 3ameLLleHUA OeHer uxX 3aMeHUTEeNAMU —

doMHaHCOBbLIMU UHCTPYMEHTaMM) 13



IABoe cTapbix apy3eu
roproloT Hag rpobom mx
yMepliero Tosapuvua.

OauH roeopur: «Kak xe
OH Ha Hebecax 6e3 rpowa
B KapmaHe 6ypnetr? [laBam,

cbpocumcsa, xotb no 20
Aonnapos, UuTobbl emy
6b110 C Yero tam cBoé
Aeno Havarby.
«JaBan, KOHE4YHO,
cbpocumca», - ropopmr
Apyrou.
OH pocTaér 6ymaxkHuK,
BbiTacKuBaeT u3a Hero 20

AONNapoB U KNapeT B rpob.

A TOT, KTO NpeanoXxun,
AOCTAaET YEKOBYIO KHUXKY,
BbiNUCbIBaeT yekKk Ha 40
AOoNnnapoB, Knaper ero B
rpo6 n sabupaer caauy

B 20 ponnapos.

AHeknot

ArMexnor
Y7000 HAC TORMETO UPHNERTIRUERS

Hy, Bbl, 6nuH,




[IpuHUMN pMHAHCOBOU NUpaMuabl —
MexaHU3M MHBECTUPOBAHUA

UHBecTLMM

/\
©—> BO3MOXHbIl, €CInu

CBA3Ka Mexnay

< > a __{ BEeHEeXHbIMM

HOMUHalIaMmM N UX

I MaTepuanbHbIM

O__> i _>£> HanonHeHueMm
e Ha Bpems

pa3pbiBaeTcs

MapannenbHbIX NPUPOCT
MaTepuanbHbIX 6nar 15



[JeHexHble arperaTbl:

@ MO0, M1, M2, M3, M4, M5

AmMuccusa
AmMuccusa ) ~

- AKIMUOHCPHBIL ~

l
aKI[MOHEPHI
goxon ' DK ‘ I
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-
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+ npeanpuHuUMaTenb = .
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: ek B
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NPE ITNPUHUMATEIIUBCKMHE HMHUKIJIBI
Nel Nel Ne2 Ne3

dunHaHcoBasA 4eNCTBUTENbHOCTb NpeanpUuHUMaTEeNbCKOM
DeATeNbHOCTH 16



MNone choMmHaHCOBOM AEeATENbHOCTMU
BO3HMKaeT Tam, rge obHapyxxuBaercs,

UTO AeHbI'M (N0 KaKUM-TO NPUYUHAM —
€CTeCTBEHHbIM UMM UCKYCCTBEHHO CO34aHHbIM)
nnoxo paboraloT (Mnu coscem BbLIXOAAT U3

obpalleHns1). BOSHMKaEeT Tak Ha3biBaeMbiu
«pa3pbiB B ABMISHMM eHeN).

paspbIB, UMK
OCTaHOBKa

NMpyHUMN BO3HUKHOBEHUA (PUHAHCOBOU CUTYyaLUN
17



TUNDbI PA3PbLIBOB B ABMXeHMM

AeHer: 1). BoBpeMeHM - AeHbIr'm Ha Kakoe-

TO BpeMs BbIXOAAT N3 00paLLeHUS: npumep ¢

noptyranbCKMmMmmu mopsakamu XI|V B.; NN — execyTouHble
BpeMeHHble pa3pbiBbl B UCNONMb30BaHUM OeHer B CTpaHe C
OONbLMMMN KONIMYECTBOM BPEMEHHbIX MOSACOB.

2). B npocTpaHcTBe - rpaHuubl pa3HoOro

POAA. a) rocyaapcTBeHHbIe; ©0) counanbHble
(opraHu3aunoHHbIe); B) opuandveckue,

3). Mexxay apeanamu obpawieHus geHer
pa3HbIX TUMNOB

4). Lnknu4yeckoe aoBmxeHne aeHer 18



UcTopunyeckue Tunbl geHer

Tun 1
Tvn 2
MOHeTapHbI
OHETApHLIE OymaxHble (MHNALMOHHbIE) Tun 3
noptdernbHble
ACvur | O Keitnc| Bk . Tvn 5
K.Mapkc '::> M. Wymnerep | Al reononuTMyeckKune

Mp
97 Tun 4
coBeTCKue

n
u ;/ r. peTToH-Bya

[.Kp*KUKaHOBCKUM 1] g
""""""""""""""""""""""""""""""" - Tun 6 ?

a

cho;;ua - nnaugapmbl




Poccunckue geHeXxHble yKnagbl

M\ T

POuHaAHCOBbIM

CoBeTCcKM
)\ MHXXeHep
AeHbru VIOHEeTapPHbi

| AeHbru

feonobnnTnyeckue
AeHbIrn

v

Hble

AeHbru

20



4). Npmepsbl 3aUUKNUBaHNA OBUXEHUA OeHer

Bbixogsawme aeHbru (b)

b>A

ap3au Bxoaswme aeHbru (A)
PErMOH

= ¢ : \
3bATIHE - ( ] I
I L$
s 4
— i. - /
= = - - - = \ $
—_—y
. ~> $ ; \
['panunia noroBopoB —j \ : / \

PaspgBoeHUue «3auUuKIeHHbIX» B

Cxema iqonnapusau,uu Mupa
©0aHKe geHer -

L
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Pa3pbiBbl B ABMXXEHUM AieHer cnyXxar
0o6beKkToM AencTBMA NpMm peanu3aumm
rnasHou uenm cpMmHaHCOBOM
AEeATesNIbHOCTU — UX KPA3MHOXKEHUA.
IAna 3Toro MCcnonb3YIOT:

1) PuHaAHCOBbIE@ MHCTPYMEHTbI (ux Tenepb
ACCATKN. aKLUUWN, o6nurau,uu, HYeKHN, BeKceliA, NNMaCTUuKkoBble

KapTbl, popBapabl, hbroYepcChbl, ONUUOHLI U T.4.,T.MN.).
2) PMHaAHCOBbIE TEXHOJIOrMM —

MHCTUTYLMaAMUM3MpoBsaHHbI© CXeMbl
(baHkoBCKas, cTpaxoBas, bupxeBas).

3) «OpHopa3oBbie» paboumne chbuHaHCOBbDbIE
CXeMbl (cneumaribHO CKOHCTPYMPOBaHHbIE CMOCOObLI

PaboTbl B KOHKPETHbIX PMHAHCOBbIX CUTYaLUAX).
22



Paanuuua B YCTPOUCTBE MHCTUTYTOB
6aHKka M cTpaxoBaHMA

NMpaBuna Ha Bxoge
$ YcronuyuBbin
OCTaTOK

YcTonumBbIn
OCTaTOK

$

BAHK

$

I'I|c‘>aBV|na Ha Bbixoge

N

™~ g

CrpaxoBasa KOMNaHMA

23



bup>xeBasa TexHonorus

pedneKCMBHOrro ynpasneHus

¢bMHaAHCOBbLIM PbIHKOM

$1 =42 py0. 37|<or|

— o —
- ~~

——bupxa

B3anMHbIN pedrniekCnBHbIN
\ ;7 KOHTPOIb C UCMOSIb30BAHNEM
. , BUpPXXeBOM KOTUPOBKU

24



JTro6asa pabouyas domHaHcoBasi cxema
«CLUMBaeT» B OOAUH paboTalowmn
MeXaHU3M MHCTUTYLUMUOHaNbHbIE

domHaHCcOBbIe CTPYKTYpPbl, HeOOXOAUMbIE
MWHCTPYMEHTbI, NIoAeun, pasfnnyHble
BHELUHMe 00CTOATENIbCTBA BOKPYr
KOHKPETHOro pa3pbiBa B ABNXEHUN
AEeHer C uesnblo nony4veHus
AONONMHUTEeNbHOro oMHaAHCOBOIO

pe3yrnbTrarTa.
OOHUM 13 APKUX NPUMEPOB ABMAETCA CXemMa,

npuayMaHHas u ocyulecTBneHHas Potwmnbaom
25



JTOIIOHCKASI LLlarn nepBoro arana:

BUPKA 1. OtnpaBka rony6s us Batepnoo

B JIoHOOH

Hena KO
\ 2. PoTwwunba nowen Ha 6Mpxy

3. Potwunbpg ctan c6pacbiBaTb
Oymaru 3a 6ecLeHoK

» 3 . 4. Uena 6ymar ctana nagaTb
M
! \ 5. Potwwunba Yepe3 NoAcTaBHbIX
S _.-" 5 CKynun Bce bymaru 3a Konemku

o e e a e m o ®

CRynKka yepes MOJICTABHBIX

Ilepsbiii >Tan ¢puHaHcoBO cxembl Porimuibaa

Cxema PoTwuunbpa

JTOHTOHCKAS

BHP/KA
WATERLOO :
n KO
dalflih BTOPOro araria:
P KO 2
1. TouytoBas KapeTa npuexana B KO
JloHOoH Ha 6 yacoB no3Xxe 3
rony6s PoTimmwin
2. Bce y3Hanu o nopaxeHuu
HanoneoHa u yueHa 6ymar pesko -
B3neTena See -
3. PoTwwunbpg ctan 6oratbim 1 26
YenIoBeKOM Bropoii 3Tan puHAHCOBOI cXeMbl PoTimiwibaa




